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Message from the Board of Directors  

        June 30, 2017 

Dear Friends,   

It is hard to believe that it has been 10 years since The Boiardi Foundation was established 

to honor our friend and loved one. Over that time, the Foundation has distributed over 

$300,000 to further our mission and raised over $750,000 through a series of fundraising 

events, the support of individual contributors, and most recently the royalties of The Hard 

Hat which are generously donated by Jon Gordon. We are in awe of what has been 

accomplished through the support of so many. 

Now we must look ahead to the next 10 years. Factoring in investment returns, we now have 

a strong capital base of $600,000. The Foundation is in a much different position than it 

was at its inception, and we feel that we can continue to increase its focus on making 

impactful distributions, without devoting as much time and energy to fundraising efforts. 

The Foundation can now stand on its own two feet. 

At the recent board meeting we outlined our vision for the future and refocused our mission 

to better embody the Foundation’s goals. We believe our new mission statement – 

Providing Opportunities for Future Leaders – more accurately and fully represents our 

charitable distributions and celebrates George’s legacy. Next, we felt a need to be more 

transparent and better communicate with the Foundation’s stakeholders. In that spirit, 

you will find more details about our finances and distributions in this report as well as on 

our revamped website (www.boiardifoundation.org). We are committed to keeping you all 

more informed moving forward. Lastly, we wanted to ensure that all those involved with the 

Foundation continue to come together for future events. These events will not be 

fundraisers, but rather a chance for those who cared about George and the Foundation to 

take a step back from our busy lives and enjoy one another’s company. Stay tuned for 

further details about such events. 

We value any input from you, so please reach out at any time. 

Respectfully, 

  

The Board of Directors of the Mario St George Boiardi Foundation  

           

David Coors                   Billy Fort       Tim Kirchner             Ian Rosenberger 



  

 

Historical Financials 

 

The Boiardi Foundation has raised over $750,000 and distributed over $300,000 to advance 

our mission since inception. We currently hold a capital base close to $600,000 when 

factoring in investment returns. Below the sources and uses of our fundraising efforts in the 

past 10 years are detailed. 

 

 

 

 
 
 

 

As an all-volunteer organization, the vast majority of the money we spend is on grants and 

programs. Our operating expenses are typically less than 1% of funds raised, and those 

expenses include insurance, taxes and fees, web hosting, and direct fundraising expenses like 

printing and postage. Our volunteer board and staff pay all of their own expenses, including 

travel, when organizing and working at our events. In short, we want you to know that close 

to 100% of the money raised will be passed through to charitable endeavors embodying our 

mission. 



  

 

Current Financials 

 
Our most recent fiscal year ended on 6/30/17.  Excluding investment returns, the 

Foundation brought in $85,000 during the year, with the largest portion of that coming from 

royalties that Jon Gordon earned from The Hard Hat and generously donated.  We also 

continue to see an uptick in individual donations to the Foundation from loyal stakeholders.  

The following charts detail the sources and uses of our fundraising in the past fiscal year.  

The fact that we had no income from events in the most recent fiscal year is due to a change 

in the timing of the 21 Run in Ithaca, NY.  The spring 2017 edition of the race was 

postponed until fall due to icy conditions, and it is likely to remain a fall event, so we expect 

to have a modest amount of event income in future years. 

 

 

 
 
 

 
 

 

We also made significant charitable distributions over the previous 12 months. During the 
year, we distributed close to $30,000 with 75% going to our extracurricular programs and 
25% to like-minded organization.  You’ll find further information on distributions in the 
next section. 



  

 
Charitable Distributions  

Philanthropy is the lifeblood of the Foundation. The Foundation’s charitable distributions 

can be broken into two sections: (1) Like-minded organizations and (2) Extracurricular 

programs. 

The Foundation has provided continuous support to organizations that share our values and 

charitable mission since our inception in 2007. Current recipients include Teach For America 

in South Dakota and the Family Reading Partnership in Ithaca, NY.  We plan to continue 

our support for these organizations in the future.   

The Foundation has also partnered with other organizations to support our extracurricular 

programs initiative. Our partnerships with MetroLacrosse, Harlem Lacrosse, Trilogy 

Lacrosse, Wishbone, and Seven Tepees allows underprivileged students to pursue programs 

in a wide variety of fields spanning leadership, athletics, and academics. We are proud to 

have helped them grow into the next generation of leaders. The below chart breaks down 

the programs attended by the 57 students we sponsored this past fiscal year. 

 

 
 



  

 

 

Donations 

 

The Foundation is always looking to raise additional funds to help support our mission and 

cause. Your donations have made a lasting effect the past 10 years, and we will continue to 

work hard to ensure that further donations will be incredibly impactful!  Please remember 

that the Foundation has minimal operating expenses due to a board and staff that is 

completely volunteer, so the positive effect of your donation will be maximized.   

You can make a cash donation on our website (www.boiardifoundation.org) by clicking “Get 

Involved” in the upper right corner.  Or you can purchase The Hard Hat knowing that Jon 

Gordon graciously donates all royalties to the Foundation. 

If you are interested in making a larger donation through an appreciated security, please 

reach out to us TheBoiardiFoundation@gmail.com for transfer instructions. 

The Mario St George Boiardi Foundation is a tax-exempt organization under section 501(c)3 

of the Internal Revenue Code (Tax I.D. 26-1141871), and contributions are tax-deducible to 

the extent allowed by law.  

Any donation, whether big or small, is greatly appreciated! 

 

 

Closing  

 

We hope that everyone associated with the Mario St. George Boiardi Foundation feels a 

strong sense of achievement.  Through all of our collected efforts – volunteers, donors, and 

event attendees – we have created a lasting legacy for George that will positively impact 

society for many years to come.  However, we know that there is still more to accomplish, 

and we hope you all will continue that journey with us.   

 

 

Thank you again for all of your support!   

 

 


